
ENCORP BERHAD
(Company No. 200001004231 (506836-X))

(Incorporated in Malaysia)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the 25th Annual General Meeting (“AGM”) of ENCORP BERHAD (“the Company”) will be held at SPACEHUB Lot S-31, Second Floor, 
Strand Mall, No.1, Jalan PJU 5/23, Pusat Perdagangan Kota Damansara PJU 5, 47810 Petaling Jaya, Selangor Darul Ehsan, on Wednesday, 25 June 2025 at 3.00 p.m. for 
the following purposes: 

AGENDA
As Ordinary Business

1.	 To receive the Audited Financial Statements for the financial year ended 31 December 2024 together with the Reports of the Directors and 
Auditors thereon.

(Please refer to 
Explanatory Note 1)

2.	 To approve the Directors’ fees of up to RM750,000 from the conclusion of 25th AGM until the next AGM of the Company, to be payable on a 
quarterly basis in arrears. (Ordinary Resolution 1)

3.	 To approve the payment of Directors’ benefits of up to RM170,000 and up to RM85,000 for each Director being the medical benefits, from the 
conclusion of 25th AGM until the next AGM of the Company. Ordinary Resolution 2)

4.	 To re-elect the following Directors who retire in accordance with Clause 99 of the Constitution of the Company:

(i)	 Tuan Haji Lukman Bin Abu Bakar who retires by rotation in accordance with Clause 99 of the Constitution of the Company, has expressed 
his intention not to seek re-election

(ii)	 Datuk Haji Jaafar Bin Abu Bakar who retires by rotation in accordance with Clause 99 of the Constitution of the Company, has expressed 
his intention not to seek re-election. 

To re-elect the following Director who retires in accordance with Clause 106 of the Constitution of the Company:

(i)	   Nor Azira Binti Abu Bakar (Ordinary Resolution 3)

5.	 To re-appoint Messrs Ernst & Young PLT as Auditors of the Company until the conclusion of the next AGM and to authorise the Directors to fix 
the Auditors’ remuneration. (Ordinary Resolution 4)

As Special Business

To consider and, if thought fit, to pass the following resolutions:

6.	 Proposed Shareholders’ Mandate for Recurrent Related Party Transactions of a Revenue or Trading Nature as specified in Section 2.3 
of the Circular to Shareholders dated 30 April 2025.

“THAT, subject always to the Listing Requirements of Bursa Securities, approval be and is hereby given to the Company and its subsidiaries 
(“Encorp Group”) to enter into and give effect to specified recurrent related party transactions of a revenue or trading nature of the Encorp Group 
with specified classes of related parties (as defined in the Listing Requirements of Bursa Securities and as specified in Section 2.3 of the Circular 
to Shareholders dated 30 April 2025) which are necessary for the day-to-day operations in the ordinary course of business and are carried out at 
arms’ length basis on normal commercial terms of the Encorp Group, on terms not more favourable to the related parties than those generally 
available to the public and are not detrimental to minority shareholders of the Company and such approval shall continue to be in force until:

(a)	 the conclusion of the next AGM of the Company at which time it will lapse, unless by a resolution passed at the meeting, the authority is 
renewed;

(b)	 the expiration of the period within which the next AGM after the date it is required to be held pursuant to Section 340(2) of the Companies 
Act 2016, (but shall not extend to such extension as may be allowed pursuant to Section 340(4) of the Companies Act 2016); or

(c)	 revoked or varied by resolution passed by the shareholders in a general meeting;

whichever is earlier.

THAT authority be and is hereby given to the Directors of the Company to complete and do all such acts and things as they may consider 
necessary or expedient in the best interest of the Company (including executing all such documents as may be required) to give effect to the 
transactions contemplated and/or authorised by this Ordinary Resolution.” (Ordinary Resolution 5)

7.	 To transact any other ordinary business of which due notice has been given in accordance with the Companies Act, 2016.
 
By Order of the Board

Siti Masitah Binti Ibrahim
LS 0010549
SSM PC No. 202408000444
	
Company Secretary

Selangor Darul Ehsan
30 April 2025

Notes:

1.	 In respect of deposited securities, only members whose names appear in the Record of Depositors on 18 June 2025 (General Meeting Record of Depositors) shall be 
entitled to attend, speak, and vote at this 25th AGM.

2.	 A proxy may but need not be a member of the Company.

3.	 If  the  appointer  is  a  corporation,  the  form  of  proxy  must  be  given  under  its  common  seal  or  under the  hand  of  an  officer  or  attorney  of  the corporation 
duly authorised.

4.	 A member shall be entitled to appoint more than one (1) proxy subject always to a maximum of two (2) proxies to attend and vote at the same meeting provided that the 
provision of Section 294(2) of the Companies Act 2016 is complied with.

5.	 Where a member appoints more than one (1) proxy, the appointment shall be invalid unless he specifies the proportions of his shareholdings to be represented by each 
proxy.

6.	 Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the Company for multiple beneficial owners in one securities account 
(“omnibus account”), there is no limit to the number of proxies which the exempt authorised nominee may appoint in respect of each omnibus account it holds.

7.	 The instrument appointing of proxy shall be in writing under the hand of the appointer or of his/her attorney duly authorised in writing or, if the appointer is a corporation, 
either under common seal or under the hand of an officer or attorney duly authorised.

8.	 The appointment of proxy may be made in a hardcopy form or by electronic means as follows and must be deposited with the Company’s Share Registrar, Securities 
Services (Holdings) Sdn. Bhd. not less than forty-eight (48) hours before the time for holding this meeting or any adjournment thereof. Otherwise the instrument of proxy 
should not be treated as valid.

	 (a)	 By Hardcopy Form

		  The Form of Proxy or the Power of Attorney or other authority, if any, must be deposited at the office of the  Company’s Shares Registrar, Securities Services 
(Holdings) Sdn. Bhd. at Level 7, Menara Milenium, Jalan Damanlela, Pusat Bandar Damansara, Damansara Heights, 50490 Kuala Lumpur, Malaysia.

	 (b)    By Electronic Means

		  The proxy form shall be electronically lodged via fax to +603-2094 9940 or by email to eservices@sshsb.com.my. 

Explanatory Notes:

1.	 Audited Financial Statements

	 The Audited Financial Statements are laid in accordance with Section 340(1) (a) of the Companies Act 2016 for discussion only under Agenda 1. They do not require 
shareholders’ approval and hence, will not put for voting.

2.	 The payment of Directors’ fees of up to RM750,000 from the conclusion of the 25th AGM until the next AGM of the Company, to be payable on a quarterly basis 
in arrears. (Ordinary Resolution 1)

	 The payment of Directors’ benefits of up to RM170,000 and up to RM85,000 for each Director being the medical benefits, from the conclusion of 25th AGM until 
the next AGM of the Company (Ordinary Resolution 2)

	 Section 230(1) of the Companies Act 2016 provides amongst others, that the fees of the Directors, and any benefits payable to the Directors of a listed company and its 
subsidiaries shall be approved at a general meeting.

	 In this respect, the Board wishes to seek shareholders’ approval for the payments to the Directors of the Company as below: 

	 (a)	 Payment of Directors’ fees of up to RM750,000.

	 (b)	 The details of the estimated total benefits payable to Non-Executive Chairman and Non-Executive Directors from the conclusion of the 25th AGM until the next AGM 
are as follows : 

		  (i)	 The estimated amount of Directors’ benefits of up to RM170,000 is calculated based on the number of scheduled Board and Board Committee Meetings and 
other claimable benefits.

		  (ii)	 The estimated amount of medical benefits is up to RM85,000 for each Director.

	 This authority, unless revoked or varied by the Company in a general meeting, will expire at the conclusion of the next AGM of the Company.

3.	 Retirement by rotation in accordance with Clauses 99 and 106 of the Company’s Constitution

	 Clause 99 of the Company’s Constitution states that at each AGM one-third (1/3) of the Directors for the time being, or if their number is not a multiple of three, the 
number nearest to one-third (1/3) with a minimum of one shall retire from office. In addition, each Director shall retire at least once in every three years but shall be eligible 
for re-election. Datuk Haji Jaafar Bin Abu Bakar and Tuan Haji Lukman Bin Abu Bakar, who retire in accordance with Clause 99 of the Constitution and are eligible for 
re-election. 

	 Clause 106 of the Company’s Constitution stipulates that a Director appointed by the Board shall hold office until the conclusion of the Company’s next AGM and be 
eligible for re-election. Nor Azira Binti Abu Bakar who retires in accordance with Clause 106 of the Constitution and being eligible, for re-election.

	 For the purpose of determining the eligibility of the Directors to stand for re-election at this 25th AGM and in line with Practice 5.1 of the Malaysian Code on Corporate 
Governance, the Nominating and Remuneration Committee (“NRC”) has reviewed and assessed each of the retiring Directors from the annual assessment and evaluation 
of the Board for the FY2024, save for Nor Azira Binti Abu Bakar who was newly appointed to the Board on 27 March 2025. The retiring Directors have also satisfied all 
the requirements as set out in the Fit and Proper Policy for Directors of the Company. The Board endorsed the recommendation of the NRC on the re-election of the 
retiring Directors. However, Datuk Haji Jaafar Bin Abu Bakar and Tuan Haji Lukman Bin Abu Bakar have expressed their intention not to seek re-election. Hence, they 
will retain office until the close of the 25th AGM.

4. 	 Proposed Shareholders’ Mandate for Recurrent Related Party Transactions of a Revenue or Trading Nature

	 The proposed Ordinary Resolution 5, if approved, will allow the Company and its subsidiaries to enter into recurrent related party transactions of a revenue and trading 
nature relating to sale of properties by the Encorp Group to related parties. The details of the proposal are set out in the Circular to Shareholders dated 30 April 2025.


